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Document for Shareholders

Regarding item 6) of the agenda of the regular General Meeting
of Telefénica O2 Czech Republic, a.s.,
taking place on 7 May 2010

RESOLUTION ON DISTRIBUTION OF THE COMPANY PROFIT FOR 2009
AND RETAINED COMPANY PROFIT FROM PREVIOUS YEARS OR,

AS THE CASE MAY BE, OTHER AVAILABLE FUNDS OF THE CO MPANY,
AND DETERMINATION OF ROYALTIES FOR 2009

The Board of Directors’ draft resolution regarding item 6) of the agenda:

Proposal for the distribution of the Company profit for 2009 and retained Company profit
from previous years or, as the case may be, othewalable funds of the Company, and
determination of royalties for 2009

The Board of Directors proposes to distribute the nconsolidated profit of Telefénica O2 Czech
Republic, a.s. (hereinafter “Company”) for 2009 inthe amount of CZK 12,413,794,954.93 after tax as
follows:

1) contribution to the reserve fund 0.00 CzK
2)  contribution to the social fund 25,000,000.00 CzZK
3) royalties 0.00 CzK
4)  dividends 12,388,794,954.9ZKC

Additionally, the Board of Directors proposes to ue the unconsolidated retained profits from
previous years (in the current total amount of CZK 2,308,239,273.03) in the amount of CZK
494,801,045.07 as follows:

1)  contribution to the reserve fund 0.00 CzK
2)  contribution to the social fund 0.00 CzK
3) royalties 0.CzZK
4)  dividends 494 8045M7 CZK

Further, the Board of Directors proposes that the nconsolidated retained profits of previous years in
the total amount of CZK 1,813,438,227.96 shall renmaundistributed.
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A dividend of CZK 40.00 before tax shall ths be paid to each share with the nominalalue
of CZK 100, and a dividend of CZK 400.00 before taxhall be paid to each share with the nominal
value of CZK 1,000. Under the conditions arising fom the Czech legal regulations, the relevant tax
shall be deducted (subtracted) by the Company befereffecting the payment.

The shareholders of the Company will have the titl¢o dividend, or their heirs or legal successors,
provided that they prove the existence of their tie. In the case of book-entered bearer shares, that
applies to persons listed in the extract from the tatutory registration, which extract shall be
procured by the Company, as of the decisive daterfexercising the right to dividend (hereinafter the
“decisive date for dividend”).

The decisive date for dividend shall be 8th Septenaib 2010.

The dividend shall be payable on 6th October 2010The payment of the dividend shall be the
responsibility of the Board of Directors of the Conpany, and the payment shall be effected at the
costs of the Company and in compliance with legakegulations and the Articles of Association of the
Company. The Board of Directors of the Company shalnotify the shareholders of the date, venue
and method of payment of the dividend and of the disive date for dividend in the manner of

convocotion of the General Meeting, as set forth bthe Articles of Association and by the laws. Other
manners of notification, as required by the laws,wll not be affected thereby.

Without undue delay after holding the regular Geneal Meeting, the Board of Directors shall send to
the shareholders holding the registered share a wviten notification of the date, venue and method of
payment of the dividend and of the decisive date faividend. The notification shall be sent to the

address given in the list of shareholders.

The Board of Directors of Telefonica O2 Cze ch Republic, a.s.
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